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Corporalons Act 2001
Soction 6718

Notice of initial substantial holder

T& Company Name / Scheme
ACN/ARSN

1. Detalla of substantlal holder {1)
Name

AGNIARSN (if pplicatl)

Tha helder became a gubsiantia) holdar an

2. Ratalis of voting power

STRAITS RESOURCES LTD

AAKER STEEL CAPITAL MANAGERS LLP {CLIENTS OF AND ASSCCIATED OR CONNECTED PARTIES)

OB-Apr-11

Tha tetal number of votes shached to ali tha voting shares in the company or vating Intereets in the schama that the substantial heldér or an gssaciate {2) had a
ralevant [nterast (3} In on the date the substantlal holder becama a substantial holder are as follaws:

Clasg of sacuritias {4}

Number of securitias Parson's votes (5) Vellng powar (6)

Ordinary Shares

16,327,248 18,327,248 5.0%

3. Potalis of relavant Interests

Thae datare of the ralevant Interest the substantial halder or an assaciate had in the fotiowing voting securitias on the date the substantial holder became a subatantial

holdar are as fafows!

Holdar of ralevant intarest Nature of relevant Interest {7) Class and number of sacurities
Ganus Dynamic Geld Fund Beneficiat Holder erdinaty { 3,702,716
CF Ruffer Baker $teet Gold Fund Benaficlal Holder ardindry! 9,396,530
RIT Capital Parinars PLC Benelicial Holder ordingry / 453,060
Baker Staa) Cold Fund Bansficia] Holder ordinary/ 1,366,060
Genus Natural Resources Fund Bensficial Holer ordinary / 1,200,600

4. Detalls &f prosent registared holders

The persans registared as holders of the securilles reforred (o In paragraph 3 abova are ag follows:

Halder of ralevant intsrest Reglatered holder of Parson antited fo o Class and number
secuities reglstered as holder (8) of aequrities

Genus Dynamic Gold Fund W3R Cimxtody Nominses {Austrais}Lid |84 préviaus calumin ordinary / 3,702,116

CF Rutfer Baker Steel Goid Fund _ INatonal Naminges Lid ag previous sofumn ordinary / 8,395,630

RIT Capital Partnars FLC National Nominess Lid 95 pravious column ordinary / £83,000

Baker Stee) Goid Fund 1SBG Quatedy Nemiasaa (Avilalb} g [#9 provieus celumn opdinary 1,356,000

Genus Nalural Resources Fund HEBC Custady Nenlneas (Auatish btd a8 pravieus column ordinary f 1,200,000

§, Consideration

‘Tha conaidaration paid for aach ralavant interast roferred 16 in paragraph 3 ebove, and acquirad In the four montha prior ta the day that the substantlal holder became a

substanilal holder 1s as folows:

Haolder of relavant Interest

Date of acquisition Consideration {9) Class and number
Cash | _Nan-cash of securities

“sae attached sheet**
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B. Assoclates i
Tha ramsons tha parsons named in para 0207389877 Jubstantial hoktar ara as fokows: |
!

(IName and ACN/ARSN (if applicabla} Naturs of assoclation ,

Ganus Dynamic Gold Fund disgretlanary mandate of investment manaser

CF Ruffer Baker Stoe] Gold Fuad disoralionary mandata of investment manager !

CF Ruffer Baker Stasl Gold Fund dlecretlenary mandate of Investment manager i

Baker Stael Gold Fund dlserationary mandate of Investment manager |

1. Addressag

Genus Natural Resourcas Fund discralionary mandate of inyestment magager |
The addrasses of persona named in this form are as fotlows: 1
,

Nama Adtiress
for al entilles fated.., /o Beker Stas] Capital Managers LLP
88 Jermyn $tcael London, $W1Y 44D

Slgnature

print name Tino Isnard CanALRY Head of Trading

sign here ? [.Sﬂp‘/y& ) tate 13-Apr-11

DIRECTIONS

{4) If thera are & number of substantial holders with simllar o ralatad selavant inferasts {eg. a carporation and g related carparations, of the Manager and trustes ofan
equity trust), the names could be included in an annexurs to the form. If the relavant inferasts of a group of parsons are essamially similar, they may bo refernad to
threughout the form as a speciically named group if the membership of each aroup, with the nemas and addresses of membars Ia claarly set outin paragraph 7 of the

form.

{2) See the definltion of "associate" in seetion 9 af the Corporatlons Aat 2001,

(3) Sea the definiion &f "relevant Intersst” In gections 608 and BT1B({7) of tha Corporatiens A 2001,
(4} The voting shares of a company constitule ona class unless dividad Into separate ¢lasses.

{5} The total numbst of voles attached to all he voling shares In the company or voting interests in the scheme {if 2ny) thal the pereen or an associate hias & refavant
interast in,

(&) Tha parson's vates divided by tha total votes in the bedy cerporate of schome muniphed by 100. |

(7} Inciuda detalla of:

(a} any relevant agrasment or other cireumstancea by which tha relevant Intarest was acquirad, If subseation G71B(4) applies, a copy of any document atting out
the terms of any relevant agreement, and & statement by tha peraon giving full and accurate datails of any caniract, scheme or artangemont, Must AcCampany
this form, logether with @ wiilten statement certifiing this contract, schems or arrangement; and

{6} any qualification of the power of & parson (o exerclse, control the exereise of, or Influence the exerclse of, the votlng powers of disposal of the securiliss fo
which the relevant interest retates {indicating clearly the particular securitias 1o which tha qualification applies).

Soe the definition of "relevant agrasment® in ssction 8 of the Corporations At 2001,

{8) If the subsiantial holder is unable to detorming the identity of the person [ eg. if the refevant intarest anises becauss of an option) wrile "unknewn®,
{9) Detalla of the conslderation must inciude shy and al bensflrs, monay and othor, that any pereon from whom a relevantinterest was acauired has, o may, beceme
entitied 1o rageiva In relation 1o that acquisition, Detalls must be Intluded svan if the benefills conditional on the happaning of net of a contingency. Detalls must ba

inchuded of any benelt pald on behalf of the substantial helder of s assoclate in rakition 14 the acquisiians, even If thay are not paid diresty 1o the person from whem
{ha rafevant inlérast was acquired,
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SCHEDUL

Date of Consideration given in |Class and number of

Person whose relevant interest changed |Nature of change (8) Person's votes affected

Change relation to change (7)  |seécurities affectad
08-Apr-11[Genus Natura! Resources Fund purchase -AUD 279,964 ordinary 350,000
05-Apr-11|Ruffer Baker Steel Gold Fund purchase -AUD 7,718,743 ordinary 9,386,630
04-Apr-11{Genus Dynamic Gold Fund purchase -AUD 319,936 ordinary 303,077
31-Mar-11[Baker Steal Gold Fund purchase -AUD 108,445 ordinary 136,000
31-Mar-11|RIT Capital Partners PLC purchase -AUD 185,792 ordinary 233,000
31-Mar-11|Genus Dynamic Gold Fund purehase -AUD 326,643 ordinary 409,639
31-Mar-11]Ganus Natwral Resources Fund purchass -AUD 271,113 ordinary 340,000
28-Mar-11|Baker Steel Gold Fund purchage -AUD 283 666 ordinary 400,000
28-Mar-11|RIT Capital Pariners £LC purchase -AUD 256,958 ordinary 350.000
28-Mar-11{Genus Dynamic Geld Fund purchase -AUD 624,041 ordinary 850,000
28-Mar-11|Genus Natural Resources Fund purchase -AUD 440,498 ordinary $00.000
18-Mar-11}Baker Steel Gold Fund prehase -AUD 566,685 ordinary. 820.000
11-Mar-11{Ganus Dynamic Gold Fund purchase -ALID 560,163 ordinary 850,000
10-Mar-11|Genus Dynamls Gold Fund purchase -AUD 778,784 ordinary 1,200,000
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