


Contents

1. SRQ Overview

A General corporate profile
A Positioned for growth

2. Operations

A Tritton Copper
A Mt Muro Gold

3. Exploration
4, Outlook



STRAITS

Tritton Cash & Exploration Hillgrove
Copper investments P antimony

ASX code SRQ
Ordinary shares 325m
Market capitalisation A$269m*
Top 20 shareholders 77%

*As at 5 May 2011: AUD 269,464,272 (derived from 324,655,749
ordinary shares at AUD 0.83 each)

Magontec

SRQ Major Shareholders

Standard Chartered Private Equity 18.8%
Merricks Capital 17.1%

Baker Steel Capital Managers 5.0%
Board & Management 6.8%

Top 20 shareholders 76.6%



SRL value proposition

SRQ Market Capitalisation of A$269 million

Strong balance sheet with Cash and Investments of A$97 million*

A Tritton Copper
o Tritton targeting minimum 25,000t copper production . (26,000 tpa annualised production in March 2011 quarter)
i Drilling to prove up minimum 8 year mine life well advanced, results expected August 2011
i Completed paste fill implementation, change to transverse mining method and transitioning to owner operator

A Mt Muro Gold
i Mt Muro stable production platform and cash flow positive by end FY 2011
i Significant increase in reserves/resources in 2011, drilling continues
i Planning production ramp up in FY 2012
A Active Exploration
i Investing approx A$20 million across Group in FY2012:
i Brownfield and Greenfield exploration around existing Operations Tritton and Mt Muro
i Lachlan Fold Belt Porphyry copper/gold exploration through Goldminco
i IOCGiiron oxide copper gold exploration in South Austral

A Divestment of non-core Magontec business and resolve way forward for the Hillgrove project

*at 31 March 2011 and includes $19m receivable.
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What we plan to do in next 12 months

Positioned for Growth

A Tritton i minimum production forecast of 25,000 tonnes Cu in FY2012, new
reserve due September quarter 2011

A Mt Muro i production increase in FY2012, positive cash flow, further reserve /
resource upgrades

A Hillgrove i divestment planned 2011
A Strong balance sheet intact

A Exploration:i
i Tritton i prove up reserves for minimum 8 year mine life
i Goldminco 1 current drilling at Temora to enable a positive decision for a detailed drill out
followed by feasibility study
i Torrens &1 tbirAende\drdliag






Tritton Overview

56% Increase in Copper Resources to 466,000 Tonnes

. . . Production FY (9nths
A Targeting Copper production of 25,000t in FY2012 Statistics tozhgﬂt;h
. e . . . . . .. Ore Mined Tonnes 860,013 911,539
A Significant investment in recapitalisation and efficiency program  (iton) Grade (%) 2.10 2.35
in FY2010/11 Cu Tonnes 18,060 21,451
. ; H Ore Milled Tonnes 850,490 906,347
i Implementation of PastNe Fill ] _ _ Grade (%) > 11 e
i Change to Abottom upo mining met Cu Tonnes 17,945 21,464
i Undertaking some owner operator functions from FY2011 Recovery % 94.9 94.2
Concentrate Tonnes 69,263 81,183
1 1 i Cu% 25 25
A Focussing on stable future production platform and reduction of e 17470 20,847
costs
Resources Measured  Indicated Inferred Total
A Exploration success
i 30% increase in total resources to 466,000 tonnes of Copper Tonnes (kt) 2,800 14,100 10,200 27,100
i Resources increased to 27Mt @ 1.7% Cu from 18.9Mt @ 1.9% Cu Cu (%) 2.7 18 13 17
i Drilling continues with revised reserve expected in September quarter Reserves Proved  Probable Total
2011
Tonnes (kt) 2,100 4,730 6,830
Cu (%) 2.5 1.7 2.1

A Sites financi al perfor mance CC curecoverable 48400 85600 133000 g h T
®



Tritton Deeps

A Mineralisation thickening with increased metal content at depth i.e. Hole TTDD0O05W
intersected 100m @ 1.46% Cu and 0.12 g/t Au including 44m @ 2.43% Cu and 0.23 g/t Au
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Mt Muro Overview

Substantial Resource & Reserve Upgrades in 2011

A Plant throughput capable of 1.6Mtpa Piodcion SIaSES o
(9 mthsto Mar2011)
A Initial Serujan open pit cut back completed
. . Oremilled 200,150 615,544
A Fewer working areas = stable production & lower costs
Goldgrade(g/t) 3.0 2.6
A Expect to be cash flow positive by end FY 2011 Silvergrade(g/t) 18 1
A Resource upgrade 56% to 1.8 million 0z AuEq Goldrecovery(%) 913 89.7
Silverrecovery(%) 70.6 58.9
A Reserve upgrade 152% to 600K oz AuEq
Goldproduction (0z) 17,750 45,521
A Explorat_lon_ | targeting depth _extensmns to known Siverproduction(oz) 1203 148,406
fertile, significant gold producing structures. Structures
so far tested to relatively shallow (<150m) depth and
H Resources Measured Indicated Inferred Total
continue.
Tonnes (kt) - 17,730 7,940 25,670
Au (g/) - 1.3 15 1.4
Ag (9/t) - 43 32 40
Reserves Mar2011 June2010
(probable)
Tonnes kt) 6,060 1,900
Au (g/t) 2.5 3.4
Ag (g/t) 42 64
Au 02 444,000 190,500
Ag 02) 8,280,000 2,700,000

AUEq(02) 629,000 250,000



Gold i Mt Muro Exploration

Mt Muro

A Concentrating on Serujan and Bantian open pits initially
A Close to existing infrastructure
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Gold i Mt Muro Exploration

Mt Muro

A Detailed mine planning in progress

A Targeting plus 100,000 oz AuEq production, ramp up starting 4thgtr 2011
A Plan to reach annualised 100,000 oz AuEq rate 2" gtr 2012

A Average total cost estimate for FY2012/14 not exceedingUS$850 oz AuEq
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Mt Muro

A Compelling exploration as the majority of the mined systems have only been exploited to a
depth of ~100m vertical with the deepest pits only 150m. Typically epithermal gold windows

are known to extend over 300-400m vertical extent.
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Exploration

Goldminco (SRQ 71%) Lachlan Fold Belt, NSW & Cloncurry, Qld

Main targets:i

A NSW Temora & Blayney tenements-targeting Cu/Au porphyry systems

A Tick Hill Queensland i Prospective for Cu/Au
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Exploration

Major NSW Copper/Gold Porphyry Province

Lachlan Fold Belt, NSW; Goldminco (SRQ 71%)
[ pevonian Granite

At Temora, targeting Cu/Au porphyry systems over
Yiddah Formation

e more than 30km of strike length
Rain Hill Monzodiorite

[[ov] ordovician Volcanics A
;:;gugg;m | A July 08 resource of 142Mt @ 0.32% Cu & 0.29 g/t Au

QO Prospect

\
|:| Devonian Shear Zone 8

R A Drilling since 2008 has extended mineralisation at
= \ Temora significantly
\ A Temora July 08 resource includes:
| i Dam-indicated 21Mt @ 0.35% Cu, 0.5 g/t Au
i Mandemah-inferred 28Mt @ 0.35% Cu, 0.4 g/t Au
i / o i Estoril-inferred 11Mt @ 0.22% Cu, 0.37 g/t Au

i Yiddah-inferred 61Mt @ 0.35% Cu, 0.13 g/t Au

Estorll des =

RainHlll y Ok
» \ . //‘ ~ | A Drilling in 2011 focussed on the Cullingerai and Yiddah
0\\ A systems at Temora Project

il ~ 1 | A Blayney resource includes:
: T ¢ [ u Discovery Ridge-indicated & inferred 14Mt @ 1.2 g/t Au
l i Bald Hill-inferred 37Mt @ 0.5 g/t Au




Exploration

Lachlan Fold Belt, NSW; Goldminco (SRQ 71%)

A Cullingerai (Temora Project) +1.5 km strike length-open
along strike & dip

Bl Monzonte
Monzodorite
[ subwolcanic dorite

B o

A Mandamah prospect 2.3km to the north 28Mt @ 0.35%
Cu, 0.4g/tAu

A Monza 2.5km to South 12.7m @ 8.9% Cu, 6.15g/t Au

W Driled but awailing Assays
W Driling planned
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Stuart Shelf, South Australia

A

Recent developments with the Straits
(SRQ)/Argonaut (ARE) Torrens JV gave Straits
confidence in working through the SA
government processes.

The Stuart Shelf is a well endowed, under
explored significant copper belt by world
standards.

Hosting the major deposit of Olympic Dam,
Prominent Hill, and Carrapateena.

The majority of the tenure in the region is held by
junior mining exploration companies without the
capacity to fund the deep exploration drilling
required to test many of geophysical targets.

Straits now holds tenure through the ARE/SRQ
JV, UXA/SRQ JV and SRL tenements in our own
right.

Straits holds in excess of 5000sgkm of
exploration tenure on the Stuart Shelf.

Exploration

A

| »
I Ii OLYMPIC DAM




Exploration

Torrens JV, South Australia

A Olympic Dam/Prominent Hill - type target

u
u
u
i
u
u

i Targeting iron oxide, Cu/Au
i 3 holes drilled in 2008
i Correct geology, alteration.

Cu/Au mineralisation discovered

i Straits earning 70% interest
i Section 23 of Aboriginal Heritage Act approved.

Awaiting 9B clearance
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Exploration

Torrens JV, South Australia

A Target Zones Ranked 1 through 7 i Torrens arguably best untested gravity anomaly in SA
A Brown: Magnetics isosurface, 3D inversion; Blue: Gravity Inversion isosurfaces

EL4296

Target Zone 4

. Target Zone 1










