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Disclaimer

This presentation, including information contained in this disclaimer, is given to you in strict confidengesdByaditenging dgree that no part of this
presentation or disclaimer may be disclosed, distributed or reproduced to any third party without the cansest oflSiraitsiResed ( “ St r a i

This presentation is being provided for the sole purpose of providing the recipients with background irddrosatiessabig Stesientation, including th
information contained in this disclaimer, does not constitute an offer, invitation or recommendation tdhasbaoyts=turioy paccneither the presentati
disclaimer nor anything contained in them forms the basis of any contract or commitment. This presentatiamtoass®apunfarngtion that an inves
should consider when making an investment de c ieamnoonoementstodgedwiahuHe ASXw
are available at www.asx.com.au. Before making an investment decision you should consider whether iigikt stiifabledionyioudatinent profile and
objectives and financial circumstances and the merits and risk involved.

This presentation is not a prospectus and does not form part of any offer, invitation or recommendatioranesiectiovishizvasrecommendation to -
or a solicitation of any offer to buy, shar (esdefinedin Reguwdatiod 8 intleetbde USt a |
Securities Act of 1933 (the “US Securities AamnsychanpfferhBuldPeiliegab Becyritjes
may not be offered or sold in the United States or to, or for the account or benefit of, any US Personnd@sbatUsySe@iiaies Act or an exemption |
the registration requirements of the US Securities Act. The distribution of this presentation outside Aiesdralidansgrueam@gisuch restrictions shoulc
observed. Any failure to comply with such restrictions may be a violation of applicable securities laws.

You should be aware that as an Australian company with securities listed on the ASX, the Company is rezgaretiresoepoesresdnstralia in
accordance with the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Res@(dsHdtied PBRRCCGdde Mining
companies in other countries may be required to report their mineral reserves and/or resources in accortisexcgaovidxathpleg @HE Industry Guide °
the United States). You should note that while the Company's reserve and resource estimates comply witmtagndOEnGlydeitthine relevant
guidelines in other countries, and do not comply with SEC Industry Guide 7, which governs disclosuresreigstiatic statrmemnits and certain repor
filed with the U.S. Securities and Exchange Commission. In particular, SEC Industry Guide 7 does notmeotwgritearigesifieataind probable resen
and, as a result, the SEC generally does not permit mining companies to disclose their mineral resourcsstenSHEs réistsktmrid not assume that
guantities reported as “resources” will be c ore®mnpanyeml beabletolegally and e
economically extract them.

To the maximum extent permitted by law, neither Straits nor its related corporations, directors, employedssoipaysoits avceais/any liability, includi
without limitation, any liability arising from fault or negligence, for any loss arising from the use oft$his piEsESmMamdneswise arising in connection w

You represent and confirm by attending and/or retaining this presentation, that you accept the above conditions.
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Equity raising overview

OlZ2S8SIVAS —  Total proceeds of A$50 million
— 2 Tranche Institutional Placement to raise gross proceeds of Agthutidhan (
Placement
— Share Purchase Plarapped at A$5 milliSRP
Olas R8s NIe=N —  Fixed offer price of A$p&0share for the Institutional Placement and SPP
- 12.4% di scount to Straits’ c¢closing p
- 11.1% di scount to Straits’ 5 day VWA

OFFER — Institutional Placement Tranekd&.7 million shares to raise ~A$29.2 million (prior tc
STRUCTURE under Straits’ 15% capacity

— Institutional Placement Tranek@@3 million shares to raise ~A$15.8 million (prior tc
costs), subject to shareholder approval at a general meeting expected to be held
March 2012

—  SPP up to a maximum of A$15,000 per eligible shareholder capped at A$5 millior

PRE & POST

CAPTIAL Shares on Issue Roffer Shares on Issueostoffer

STRUCTURE _ _
324.8m ordinasigares 408.1m ordinaslgares

Note 1: assuming full Share Purchase Rign take

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS



Sources and Uses of funds

Proceeds Institutional Placement 45.0
Proceeds from SPP 5.0
Total 50.0
Repay the existing J.P. Morgan six month loan facility (US$10 million) 9.4
Exercise the option to terminate tluéfragreement with J.P. Morgan for shipments scheduwed/f20h21(US$9 miltion) 8.4
Conduct furthexploration and feasibility on the prospective Avoca Tank Project and associatedridtgafoppar Mime 10.0

with a view to assessing potential for devedopraenelerate exploration lsuvt
Completthe MMurgoroduction rarup 10.0

Provide Straitgth working capital to enable it to maintain a prudent liquidity buffer to support the operation of two large andlgzrozwing
mining operatiofisittorand MMurgand to meeixpenses of the offer '

Total 50.0

Note 1: Assumes shareholders participate in the SPP up to the capped amount of AS5 million.
Note 2: AUDUSD exchange rate of 1.07
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Indicative timetable

Institutional Placement

Settlement date for issue of new shares under Tranche 1 BN VIle KRS o (U ETa VAl 0k W

Allotment of New Shares for Tranche 1 — Fridayl7February 2012

Expected date &hareholder Meeting to approve the issueji Thursdap2 March 2012
Tranche 2

Share Purchase Plan

Record date to determine right to participate in Share Pu
Plan

Share Purchase Plan opens — Monday0February 2012

— Friday, 17 February 2012

Share Purchase Plan closes — Friday, 1March 2012

Allotment and listing of New Shares under the Share Purg

— Monday, 2darch 2012

IMPORTANT NOTE: All times and dates in this presentation refer to Australian Eastern Daylight Time (AEDT). The timetable above is subject to change without notice. Straits Resources Limited
reserves the right to amend any or all of these dates and times, subject to the Corporations Act, the ASX Listing Rules and other applicable laws.
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Summary

Straits is Positioned for Growth

*  Producing Asset Base

CopperTrittonNSW)

Currently 7 year mine life at 2a86@pper production

Reserves of 172kt of Cu; Resources of 29.9Mt @1.6%

$30m iplanneanine developmémEY 13

Reducing cash costs (US$2.09 in Dec 2011 quarter, down from US$2.40 in prior quarter)
TC/RCs reduced to ~20cents per pound

Targeting $1.80 cash costs in FY13 (exclusive of TC/RCs) from imgymeuncanity acosts

Plant has potential to achieve 1.8Mtpa (currently at 1.4Mtpa and therefore has 400Ktpa spar

Recent high grade discovery at Avoca Tank provides potential to fill spare milling capacity ar
costs

Focus on extensions to Reserves below the current minkhgytér &ast arseng& Doublé&anks

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS



Summary

Straits is Positioned for Growth

* Producing Asset Base

Gold (MMurq Indonesia)
- Cash flow positive in fourth quarter FY2012
- Min 6 year mine plan established at 100koz+ pAugqfnam FY2013

- Increase in Reserves to 82AkEq515k oz Au and 9.Mg) announced on 6 February 2012;
Resources of 2MAaZEQ

- Cash costs will reduce as production increases, and the current plan targets:
- reduce from current level of US$W&EEPz down to US$5BQE¢zby plan end
- in FY13 target cash costappeodXJS$900 and $10 million for ongoing waste stripping

- average cash costs of USBIiE¥pzover the 6 year plapgroXJS$915 inclusive of
capitalised waste)

- Plant capabtd 1.7Mtpa (curremthyy a0.9Mtpa



Summary

Straits is Positioned for Growth

- Strong Exploration Upside

- Following capital raising exploration spend is approximately $30m over the next 12 months
- Exploration focussed on Avoca Tank and other taigatemmadrMMurgtotal $24m)

- Regional exploration of $6m (South Australia and New South Wales)

- Currently drilling deep holes south of Olympic Dam in Southé§mtnsieanture)

- Value in Hillgrove (Antimony), and Listed Investments

Hillgroveurrently being divested thralglck door listing into listed company (Emu Nickel Ltd)
- Investments in listed companies (VXR andA$2Byaf7 February 2012

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS



Achievements In previous 12 mont

Straits now offers a clean and transparent Copper and
Gold Exposure

Significant achievements in the last 12 months.

- Demerger of the metal assets & subsequent sale of coal assets (shareholders received.
per share), with metal assets listed as hew company renamed Straits Resources

« Trittorcopper & NMuragold mines recapitalised

* Finalisefluy out & restructuring ofi tCaofftakeaggeement, to be completed by:

- repayment of US$10m short term vendor finance facility; and
- exercise of option (for US$9m) to terminatedtiiakexgreement

 Significant reserve increaséstair& MtMuraoperations
- New Cu discovery at Avoca Tamktan
- GfE& Magontec sold

* Goldmincaminorities bought out

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS



SRQ Overview

STRAITS

100% 100% 100% 100%

Tritton Copper Mt Muro Gold Exploration Hillgrove antimony Investments

« 25k tpa currently » 100k oz pa Au Eq * $20m exploration * Currently being divested * $24m at 7/2/2012
from FY13 spend in FY12 through public listing
Market Stats? SRQ Major Shareholders?
ASX code SRQ Standard Chartered Private Equity8.8%
Market capitalisation A$280m?L Baker Steel Capital Managers 5.0%
Cash/| t ¢ A$94m* Board & Management 6.5%
ash/iinvestments m Top 20 shareholders 83%
Debt A$120m>

Note 1: Based on Last Traded Price of A$0.685 per share
Note 2: Post completion of the Offer (prior to transaction costs)

Note 3: Prior to completion of the Offer
Note 4: PAmrma cash and investments at 7 February 2012 (includes restricted cash of $11m)

Noteb: $50M prepaid silver facilityMtilds not accounted as debt
NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS
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Tritton Overview

Production FY 2012 (6 FY 2011 FY2010
Statistics from months to
Tritton Dec 2011)
Ore Mined Tonnes 639,606 1,160,476 911,539
«  Trittorhas established a stable 252@@pper production base (Tritton) Grade (%) 1.98 2.11 2.35
Cu Tonnes 636,538 24,486 21,451
. . . . . . . L. . Ore Milled Tonnes 636,538 1,163,732 906,347
+  Significanbvestment in recapitalisation and effic@greyns Grade (%) 1.99 > 11 37
FY2011/12 Cu Tonnes 12,667 24,555 21,464
i Implementation of Paste Fill . . Recovery % 95.6 951 940
i Change to “bottom up” mining
. Concentrate Tonnes 47,683 94,483 81,183
i Change to owrmgyerator oo . o o
Cu Tonnes 12,059 23,354 20,226
- Reduction of costs. US$2.09 in Dec 2011 quarter, down from US$2.¢ ¢,pier cement 315 582 621
revious quarter. Fooaugriving further productivity and cost
P 9 9 P y Total copper 12,375 23,936 20,847
improvements produced
- Renegotiated f f t ake agreement, mar ket related TC/RC's from Jani
2012 ,
Resources Measured Indicated Inferred Total
+  Exploration success in 2011 Tonnes (kt) 2,620 19,950 7,340 29,910
i 28%ncrease in totakerven 172,00@onnes of Copper Cu (%) 25 15 14 16
5 0
i Resourcesf 29'9!\/@1'6/0_CU . . Reserves Proved Probable Total
i Focus on near mine & regional exploration in 2012
u Avoca Tank dlSCOVEfy Tonnes (kt) 1,670 8,730 10,400
Cu (%) 2.3 1.6 1.8
. . . . L. C bl 37,000 135,000 172,000
- Strong exploration upside, focus on exploration to deliver additional res

andresources

12
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TrittorMines Comprises

TrittonDecline

Mechanisaghderground (decline) copper mine
operating at 0.85 toNitpa

TrittonConcentrator

1.6Mtpacopper concentrate processing plant
located at Tritton.

Copper Cement Plant

1,10GpaCu cement plantadirrawombie

Murrawombi®ecline

Pending restamigechanisaghderground
decline mine with planned 50 ad®duction
rate located 22 km from Tritton via sealed road

North East Decline

Mechanisathderground (decline) copper mine
operating at 400,000 to 50@p@bicated in the
northern mines area, 5 km north of Murrawomy

Larsens Decline

In developmengechanisashderground

(decline) copper mine adjacent to and accesse
from the North East decline.

BudgenyProject

Advanced copper project, located 13 km south
Trittorundergoing preliminary feasibility studies

Avoca Tank

Recent VMS discovery located 2 km north of th
North East Decline, undergoing further drilling
and preliminary scoping studies. Mining Leasg
application in progress.

Regional Exploration

1,757 kéof prospective VMS terrain

EL4962

. Great H

| T—

l Yarg
W Budgd
M Tritton)

rygar

ermidale

faman Tank

Budgery

EL6346

485000mE

10 kilometres

Cambro-Ordovician Silurian Dev-Carb Perm

SR/ BR/

>z

Fluvioglacial
consolidated gravels

Quartz gabbro dykes

Post tectonic granite

Syntectonic granite

Girilambone formation
(undifferentiated)

Quartzite

Dolerite dykes

Ultramafic intrusions
(Alaskites)

Mine workings

Fault zone

wio TRITTON RESOURCES

Regional Geology of Exploration Licences
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+ TheTrittorDecline mine is a conventional
mechanisaadhderground operation

* The mining system changed in 2011 from longitudinal
openrstopingvith partial backfill to transverse open
stopingvith paste fill, with primary and secondary
stopesccessed from a footwall extraction drive

* The recent change of mining method is planned to:

A lift long term mine recoveries from ~63%
to ~95%

A underpin production levels dtpd

A Increase mine development capital
investment return, and

A decrease capital development per ore

tonneextracted

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS



Tritton Exploration
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Magnetic High - Mafic Volcanics

Girilambone North open cut
Mineralisation
Avoca Tank Drillholes
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Tritton Marketing

+ Trittorsells its copper concentrate under a offigkagreement to J.P.
Morgan Metals and Concentrates LLC of Connecticut, USA, formerly known as

Sempra Metals and Concentrates. - _
Current Indicative Concentrate Quality
* Prior to December 2011 the contract since inception has been extremeIE onerous
in terms of TC/TRDdinalised haw ageementwiihelp='cBeht1 f1ssay Element Assay
Morgan _(from January 2012) based on normgl_market terms. The cost ngpper % o5 Si% 8
terminating the old agreement was US$98 million.
Gold g/t 0.7 MgQO% 2
 Trittorwill have the option to terminate tredfte@greement with J.P.
Morgan with effect frodalyt 2012, for an option fee of US$9 million. Silverg/t 50 As ppm 80
« On the back of theceitalise@rittoroperation, and a minimum 7 year resghfe® 28 Bi ppm 4
mine plan (15 year resource plan) deliveringpabfGfipper in concentrata,
. . . .. . S% 31 Cd ppm 70
on the assumption that the option above is ekétoisends to enter into
a tender process for the sale of its concentrate at market terms from 1| Jyly,2012. ; 5 F ppm 120
* The Tritton concentrate is an extremely clean concentrate and highly valigghby 33 Hg ppm 2
traders and end users due to its ability to be used as a blending agent|to improve
poorer quality concentrates so as to meet smelter terms. Coppm 300 Sbppm 40
o cl 120 s 165
» Concentrates are sold on a CIF basis with exports out of Newcastle. pem e ppm
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Mt Muro Overview

Production Statistics MMuro FY
2012 (6 months to

Dec 2011)

*  Planthroughput capable ofMtFa

+  Feweworkingreas = stabpgoduction & lower costs Oremilled 401,041 325035 615,544
*  Resources 17.9Mt @ 2.1g/t Au & 469/t Aoz@ERumBd) Goldgrade(g/t) 1.2 25 2.6
+  Reserves 515,000 Oz Au & 9.7 million Oz AgAGE4k SlvEEEe ey 34 29 12
« Minimum 6 year mine plan established at plozEdGRNUM Goldrecovery(%) 93.2 92.6 89.7
Achfrom FY2013 Silverrecovery(%) 69.8 72.9 58.9
. Explorqtiontargeting depth extensions to Ieigmﬁcqrgold Goldproduction (07) 14804 25,022 45,591
producing structures. Structuresmsuyfaestetd relatively
shallovdepth. Silverproduction (0z) 310,953 228,502 143,496

Resources Measured Indicated Inferred Total

Tonnes (kt) - 19,060 8,054 27,600
Au (g/t) - 1.4 1.6 1.4
Ag (g/t) - 43 31 39
Reserves Dec 2011 June2011 June2010
(probable)
Tonnes (kt) 6,820 5,930 1,900
Au (g/t) 2.5 2.5 3.4
Ag (g/t) 59 59 64
Au (0z) 515,000 438,000 190,500
*AchpaIcuIated using US$1300/ounce gold & US$28/ounce silver Ag (02) 9,680,000 8,060,000 2,700,000
Au Eq (0z) 734,000 629,000 250,000

19
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Mt Muro-COW area

«  Concentrating 8erujamndBantiampen pits initially, commenceétutubai

* Mining areas close to existing infrastructure
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Mt Muro-Mining Operations

Mt Muro

+  Targetinglus100,000zAuEqgroduction

«  Plan to reach annualised 100,000Eqate 2dquarter calendar 2012
«  Continued focus on productivity and costs

*  Minimum 6 year mine plan established from existing reserves
*  Strong opportunity for reserve extensions
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Mt Muro Exploration

Mt Muro

Compellingxploration as the majority of the mined systems have only

been exploited to a depth of ~100m verticabwitii Bderdeepe:

Serujan Central Prospect

Typically epithermal gold windows are known to exterdiOdvengdlicektent.
SERUJAN PIT EXPLORATION
LOOKING SOUTH
PLAN VIEW (Period Oct 1st to Dec 31st, 2011)
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I Bantian Block 3
Cross Section 12
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Mt Muro Exploration
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Exploration Summary

Straits is an active explorer, and under an expanded exploration budget is planning investing in exploraiton
the following 12 months, broadly split as follows:

* Brownfields reserve resource extensionTaitbardine ihclAvoca TankpproxX10m
* Greenfields @tittorregionahpproX2m
* Brownfiledgserve resource extension aMtMdraviineapproxX12m

» Other regional exploradjgoroX6 m split between:

* NSW (other th@ntton
- Lachlarrold Belt Porphyry
- copper/golkeikploration at Temol&yneyrojectsLongeterm potential large Cyédnphyry

* South Australia:
-IOCG@n oxi de copper gold) explorat i camdProminend
Hil)
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Hillgrove & investments

C Hillgroveagreement reached withoa\L in 2011 for saléddigrovesubject to successful capital raising
for $40 million in cash & shares.

C Hillgrovesale terms variedutdiseéback door listing into listed company (Emu Nickel NL). Consideratipn is
$40 million:

U  $10 million cash

0 $30 million convertible note (41% premium exercisable within 5 years, interest payable at 12.5% .

year 1)

The proposal is subject to Emu shareholders approving the doueosiaswail as Emu raising
sufficient funds to make the acquisition, and therefore remains subject to market conditions. Straits
shareholders will have a $15m priority entittement under the proposed Emu capital raising.

C At 7 February 2012 Straits had investments of approximately A$24 million in listed companies includir
VentureResources Ltd & 10.6% in Finders Resources Ltd.
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Outlook

Straits is Positioned for Growth

Acopper and gold focussed metals mining & exquorpaom

- Strongapitalisegroduction base now established

« Driving productivity and cost improvements

- World class exploration portfolio with geologically visible drill ready exploration targets

- Positioned to deliver strong repeatable earnings from two fully capitalised mines from mi
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CVANNE

Any investment in Straits has risks attached to iheitiger Straitsr its Directors, management and any related entities, nor any party associated wi
the preparation, is able to guarantee that any specific objefiBtesitsor any particular performance of shares will be achieved.

Prior to making an investment decision, investors should read this entire document and carefully consider all nslkdauydisyse below. Investors
should have regard to their own investment objectives and financial circumstances and should seek appropriate prvidesstéoa deciding
whether to invest.

EQUITY MARKET Thepriceof sharesjuotedor tradindoy the ASXis impactedby variousnternationanddomestifactorsAs the Companis listedon the ASXits
sharepricds subjectothesenumeroumfluencethatmayreflecboththetrendsnthesharamarkeandthesharegricefindividualompanies

InAustraliandindonesiwhereheCompangperate§sovernmepbliciegresubjecto reviewandchangdromtimeto timeandtheCompangelies
uponGovernmergtgencieprompthandfavourablgealingvithapplicationand consentsSuchmattersare likelyto be beyondhe controbf the
GOVERNMENT CompanyChangesn communitgttitudeson matterssuchas taxationgnvironmerend landholdeissuesmaybringaboutreviewsand possible
change#n governmemtoliciegindregulationg\nysuchgovernmerictioror inactiormaylimitor prohibibperationsr requiréncreasedapitabr
operatingxpenditur@ndcouldadverselynpactheC o mp abusiness

TAXATION TheCompanys subjecto variousormsof taxatiorin AustraliaandIndonesiarhereis an ongoingiskthatchangedo taxatiorlegislatioor the
interpretatiarenforcemenftaxatiotawsorregulationsiayadverselynpactevenuegndthereforéhefinancigberformanadtheCompany

A majoritpftheC o mp arevenuesillbe denominateid USP whilsta majorityf expendituris in AUSS andIndonesiaRupiahwhichexposes
FOREIGN potentiahcomenfthe Companio theriskof fluctuationis foreigrcurrency The Companynayfromtimeto timeenterintocommaoditgndcurrency
EXCHANGE RIS hedgesaandforwardales If the markepricesof underlyingommaoditiesre highetthanthe priceat whichthe hedgesavebeenenterednto,the

Companyvillnotrealisehehighepricegheywoulchavereceivedhadtheynotenteredntosuchhedgingrrangementalso hedgingrogramare
AND HEDGING undertakeananassumegroductioprofile If productionnderperfornits hedgingrofilethe Companyaybe exposedo significarntostsfor not
deliverinthevolumesequiretbysuchhedgingrforwardgalecontracts

ECONOMIC DomestiandglobakconomiconditionsayaffectCompanperformanc&actorsuchas inflationinterestates pricesandavailabilitgf critical
CONDITIONS ANI suppliessuchoil,powerwateracidandothereagentsnaydelayoperationandimpacbperatingostsandmayadverselgffectheprospectsfthe

CompanyTheC o mp autuyepossibleevenuandsharepricecanbe affectedby thesefactorsall of whicharebeyondhe controbfthe Company
PROJECT DELAY Pt et
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CONTRACTUAL
AND

OTHER LEGAL
RISKS

LITIGATION RISK

EXPLORATION
AND APPRAISAL
RISKS

RESERVE AND
RESOURCE
ESTIMATES

PRODUCTION
ESTIMATES

CVANNE

Allpermitandcontractenteredntobythe Compangresubjecto interpretatioherds noguarantethattheCompanwillbe ableto enforcallits
presumedightsunderits permitsand contractsT heintroductioof newlegislatioor amendments existindegislatiolnr changesn regulatioor
administratiyracticeby governmentdevelopmenis existinggommortawor civillaw,or theinterpretatioof thelegalrequirementa anyof the
legajurisdictionghiclgovertheC o0 mp aopeyatiossrcontractuabligationspouldmpactdverselgntheassetspperationandthereforenthe
financigberforman@ndsharepriceoftheCompany

Exposuréo litigatioroughby thirdpartiessuchas contractorsegulatorgyr employeesouldhegativelympacon the Compangndits operations
andlicenced_egatlaimsif successfuouldadverselynpactheprofitorfinancigbositiomftheCompany

Potentiainvestorshouldunderstanthat mineraprojectsare highrisk undertakingg§he C o mp afutwemimeralproductions dependentn
replenishingrovedeserveghrougisuccessfidxploratioanddevelopmertherecanbenoassuranctatexploratioaftheC o mp germitsval
resultin economienineraleservesTheestimatedostsof the Companyre basedon certairassumption8y theirnature theseestimatesnd
assumptionare subjecto significantincertaintieand, accordinglythe actualcostsmay materiallglifferfromtheseestimatesand assumptions
Accordinglyio assuranceanbe giventhatthe costestimateandthe underlyingssumptionsillbe realisedn practicewhichmaymateriallgnd
adverselgffectheC o mp aviabjlity s

Developmerand operatiorof the C 0 mp anmingsis slependentipona numberof factorsincludingnining jnfrastructurenineplanningmine
managemenprocessindacilitymanagemerand reliabilityand regulatoryequirements Operationsnay be negativelympactedy mechanical
difficultiehumarerrorjncorrediechnicahssumptiongnanticipatadineor grouncconditionsaboudisputesshortagesr delaysn thedeliverpf
equipmendr suppliesweatheconditiongivilunrestwarsandnaturatlisasterdylowoutssrateringexplosiongollutionseepager leaks fireand
earthquakendunexpecteshortagesrincreasesthecostoffuel otheiconsumablesparepartsplantaindequipment

Reservandresourcestimateareexpressionsf judgmenbasedn knowledgexperiencandindustrpracticeEstimatesrhichwerevalidwhen

originallgalculatechayaltersignificanthyhemewinformatioor technigueBecomevailabldn additionby theirverynaturereserveandresource
estimatesre impreciseanddependo someextenton interpretationghichmayproveto be inaccurateAs furtherinformatiobecomeswvailable
througladditiondleldworkndanalysigheestimatearelikelyto changeThismayresulin alterationto mininglevelopmeptanswvhichmay jnturn,

adverselgffectheC o mp aopeyatioss

Actuafutureproductiomayvarymateriallfromtargetsandprojectionef futureproductiofor a varietyof reasonsTheres greateriskthatactual
productiowillvaryfromestimates/hergroductiolevelsareintendetbbeexpanded
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CVANNE

Interesté permitsregovernetythegrantingflicencesrleasedytheappropriatgovernmeiuthoritie§he conducdf operationandthesteps
involvedhacquiringlllicencesndpermiténvolveomplianceithnumerouproceduresndformalitiesit is notalwaygossibléo correctlynterpret,
or complywith,or obtainvaivergrom all suchrequiremengmndit is notalwayslearwhetherequirementsavebeenproperlgompletedr thatit is
TITLE RISKS possibleor practicato obtainevidencef compliancén somecases failureto followsuchrequiremenisr obtainrelevanevidencenaycallinto
guestiothevalidityfthetitles TheMtMuracontracbfworkrequireshateachyearthe Compangffers1%ownershiforsaleto Indonesianationals
ata marketelategricewhictcanbesetbyagreemenrarbitrationTodatenolndonesianationalBavesoughtoinitiateéhisprocesdyutthiscould
occuinthefuture

Thislistofriskfactorss notexhaustiveftherisksfacedoytheCompangr byinvestorgntheCompanyPotentidhvestorshouldlsohaveregardo

SPECULATIVE theC o mp grnoypubkcatiorendannouncement$heabovdactorsandothersotreferredo specificallgbovemayin thefuturemateriallgffect
NATURE thefinancigberformanagf theCompangndthevalueoftheshareofferedindethisoffer Thereforeheshareofferegursuartp thisoffercarryno

0= [\\V/==31"|=\jg guaranteavithrespecto the paymenof dividendsieturnsof capitabr the marketalueof the shares Potentiainvestorshouldconsidethatthe
investmeirihtheCompanig speculativendshouldonsultheimprofessionablviserbeforalecidingvhetheto apphyfforshares
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International Offer Jurisdictions

HongKong

This document has not been, and will not be, registered as a prospectus under the Companies Ordinance (QGbpC38)ptien @ iimancaor has it been
authorised by the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futureso@hdirianwseoCapdKbng $HE@. No action
has been taken in Hong Kong to authorise or register this document or to permit the distribution of this dustementen engothmaction with it. Accordingly| the

New Shares have not been and will not be offered or sold in Hong Kong by means of any document, othealihaadipts" ' @efdstied in or in rules made ynder
the SFO) or (i) in other circumstances that do not result in this document being a "prospectus” (as defidadinatioe Gorttpgtrdesnot constitute an offer to the
public within the meaning of that ordinance.

No advertisement, invitation or document relating to the New Shares has been or will be issued, or hapeszssionithieniy peeson for the purpose of isslie, in
Hong Kong or elsewhere that is directed at, or the contents of which are likely to be accessed or read Bynthéegabpt ibpEionigted to do so under the secprities
laws of Hong Kong) other than with respect to New Shares that are or are intended to be disposed of onlyrigkmergamsoaiytsmprdfessional investors (as
defined in the SFO and any rules made under that ordinance). No person allotted New Shares may sellhaesffantessethessaless exempt from the prospectus
and authorisation requirements of the laws of Hong Kong within six months following the date of issue of such shares.
The contents of this document have not been reviewed by any Hong Kong regulatory authority. You are advisecelateetoisieecafii@r. If you are in doubt about
any contents of this document, you should obtain independent professional advice.

Singapore

This document and any other materials relating to the New Shares have not been, and will not be, lodgessprategisteBathaparewith the Monetary Authgrity of
Singapore. Accordingly, this document and any other document or materials in connection with the offéorcsgaderiptiamviatiomchase, of New Shares, may not
be issued, circulated or distributed, nor may the New Shares be offered or sold, or be made the subjsotsdrgnimvibagmdioase, whether directly or indirgctly, t
persons in Singapore except pursuant to and in accordance with exemptions in the Securities and FutureingapoBhéh&F 389 of S

=

This document has been given to you on the basis that you are (i) an "institutional investor” (as defihedkAgantitn a7detdvant person” (as defined undg
section 275(2) of the SFA).

Any offer is not made to you with a view to the New Shares being subsequently offered for sale to any otfsalpaestrithieres aneSingapore that may be
applicable to investors who acquire New Shares. As such, investors are advised to acquaint themselves withatimg $6-repateisistrections in Singapore and
comply accordingly.
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International Offer Jurisdictions

United Kingdom

Neither the information in this document nor any other document relating to the offer has been deliverEntdociappevatds thgthority in the United Kingdom and
no prospectus (within the meaning of section 85 of the Financial Services and Markets Act 2000, as amendgdi(liEisdAN) ) hismdrekad to be published in fespet
of the New Shares.

Any invitation or inducement to engage in investment activity (within the meaning of section 21 of FSMAneitieitredigscemmesztie of the New Shares has|only
been communicated or caused to be communicated and will only be communicated or caused to be communicateith icitthientustéeddsingahich section 21)(1) of
FSMA does not apply to the Company.

I n the United Kingdom, this document i s bei n¢wthohthermeaning af seetidn 86(7) bf FSMApand|(ipwh
have professional experience in matters relating to investments falling within Article 19(5) (investmeatfnafessi @eldres tand Markets Act 2000 (Financjal
Promotions) Order 2005 ("FPO"), (ii) who fall within the categories of persons referred to in Article é8{@yth)cor(galhigs nnincorporated associations, etg.) of
FPO or (iii) to whom it may otherwise be lawfully communicated (together "relevant persons"). The investoumetst icclatestatieisdailable only to, and any
invitation, offer or agreement to purchase will be engaged in only with, relevant persons. Any person \&rgrisshouddratavaettqr rely on this document or any of |
contents.

This document is issued on a confidential basis and the New Shares may not be offered or sold in the Unitefttisndocumientn@aynaccompanying letter of any
other document, except in circumstances in which section 86(1) FSMA applies and which do not require spegpublichtmdafuarmot should not be distributed,
published or reproduced, in whole or in part, nor may its contents be disclosed by recipients to any otuKipgidmm.in the Unit

United States

The New Shares have not been, and will not be, registered under the Securities Act or the securities |Bdstmiaof/tbaténitediStates and may only be offered a
sold to certain investors in Australia, New Zealand and selected other jurisdictions who are not US Pergdinstaadieceurttaddienefit of US Persons, in eath cas
in “offshore transactions” (as defined in RuliesAc®02(h) wunder the Se¢ur

Germany

The information in this document is not an offer to sell New Shares to the public in the Federal Republioféi Gednsaley phittteagecurities may not be made|other
than in compliance with the Securities Prospedtagpaqii€rprospektgesatzof 22 June 2005 implementing Directive 2003/71/EC of the European Parliamepnt anc
Council of 4 November 2003, and the Securities Sales Prosieciephdtefkaufsprospektgelaiz any other laws applicable in the Federal Republic of Germany

governing the issue ,offering and sale of securities.

No sales prospectus has been or will be published with respect to the New Shares and no application to igghasrhpetentadehorider the Securities Prospectus
Act or the Securities Sales Prospectus Act to publicly market the New Shares. Accordingly, no offeringidgednteittevilubéalistGermany.
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Competent Person Statement

CompetentPerson Statement for Mineral Resources and Drilling Results:

The information in this presentation to Mineral Resources and Drilling Results is based on information compiled by Byron Dumpleton, who is a member of the
Australian Institute of Geoscientists. Mr Dumpleton is a full-time employee of Straits Resources Limited and has sufficient experience relevant to the style of
mineralisation, type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of
the “Australasian Code for Reporting of Mineral Resources and Ore Reserves”. Mr Dumpleton consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.

Mineral Resources reported are inclusive of Ore Reserves.
Discrepancies in Resource Table summations may occur due to rounding.
Competent Person Statement for Ore Reserves:

The information in this presentation that relates to Ore Reserves is based on information compiled by Peter Storey, who is a member of the Australasian Institute
of Mining and Metallurgy. Mr Storey is a full-time employee of Straits Resources Limited and has sufficient experience relevant to the style of mineralisation,
type of deposit under consideration and to the activity which he is undertaken to qualify as a Competent Person as defined in the 2004 Edition of the
“Australasian Code for Reporting of Mineral Resources and Ore Reserves”. Mr Storey consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.

Discrepancies in Reserve Table summations may occur due to rounding.

ForwardLooking Information

Certain statements contained in this press release constitute forward-looking statements or forward-looking information. The words “intend”, “may”, “would”,
“could”, “will”, “plan”, “anticipate”, “believe”, “estimate”, “expect”, “target” and similar expressions are intended to identify forward-looking statements. These
statements are based on certain factors and assumptions and while Straits considers these factors and assumptions to be reasonable based on information
currently available, they may prove to be incorrect. Forward-looking statements are given only as at the date of this release and Straits disclaims any obligation

to update or revise the forward-looking statements, whether as a result of new information, future events or otherwise, except as required by law.
About StraitsResources

Straits Resources Ltd (ASX Code: SRQ) is a mining and exploration company focused on copper and gold in Australia and Asia. Straits owns and operates the
Tritton copper mine in NSW and the Mt Muro gold mine in Indonesia and has an exciting exploration portfolio focusing on projects in NSW and South Australia.
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